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The Central Role of Business in APEC

APEC is now moving to translate its vision and goals into reality. By adopting the Manila Action Plan for APEC (MAPA), it has further advanced the process that the Economic Leaders initiated in November 1993 with their agreement on a common vision. MAPA defines the concrete actions that APEC economies will undertake in the coming years to realize this vision. Under Canada's chairmanship, APEC has begun the tasks of overseeing MAPA's implementation and improvement, and identifying other ways to promote the early realization of APEC's goals. The Vancouver meeting of APEC Economic Leaders and Ministers will set the pace for APEC's advance from vision to action in the next few years.

During their Subic meeting in November 1996, the Economic Leaders affirmed the central role of the business sector in the APEC process. In so doing, they recognized that APEC must adapt its program and policies to better enable the business sector to take on this role. As a body tasked to advise the economic Leaders, ABAC is expected to identify programs and policies that will be most helpful to business in becoming a strong catalyst for increased regional trade and investment flows, and to suggest ways of implementing these policies.

ABAC's Mandate

We have defined our work according to the guidelines set by the ministers in Osaka in 1995, spelling out ABAC's two main functions. The first is to provide advice on the implementation of APEC's action agenda and on specific business sector priorities. The second is to respond to requests from various APEC fora for information on business-related issues or the business perspective on specific areas of cooperation

Specifically, our work this year has been guided by the priorities set by the Economic Leaders and ministers during their meetings in November 1996.

· In their Declaration, the Economic Leaders asked their ministers to work closely with the business sector in 1997, examining ways to implement our recommendations. They also welcomed the opportunity to dialogue with the business sector through ABAC. 

· In their joint statement, the ministers invited us to provide comments and views that will help improve APEC's action plans. The Economic Leaders welcomed this decision, and asked the ministers to convey the results to them during their meeting this year in Vancouver. 

ABAC's Priorities for 1997

In accordance with our mandate, we have set the following priorities this year; ensuring MAPA's relevance to business, implementing our recommendations last year, and proposing further actions.

Ensuring MAPA's relevance to business

The Economic Leaders and the ministers have asked ABAC to assist in the review of MAPA by ministers and senior officials this year. To help us in responding, we requested the Pacific Economic Cooperation Council (PECC) Trade Policy Forum to perform a detailed review of MAPA, for which we express our thanks, and we sought advice from other groups. Based on this output and our experiences as business leaders, we have evaluated the MAPA from the business perspective, and present this evaluation and our comments in this report.

Implementing the recommendations Contained in our 1996 report

In our 1996 report to the Economic Leaders, we submitted a total of fifteen recommendations - ten of which we identified as flagship issues - which reflect priorities of business people throughout the region. In the course of this year, we have discussed with ministers and senior officials within the framework of their regular meetings how these can be implemented.

Proposing further actions

Keeping in mind our mandate to advise APEC on specific business sector priorities, we include in this report a few carefully chosen recommendations on further actions for APEC. Some of these are based on recommendations contained in our previous report, which we have further developed, while others are completely new issues. We present these recommendations for the Economic Leaders to consider and endorse in their meeting in Vancouver.

