ABAC’s 1998 Recommendations and APEC Actions

Improving Future Action Plans



a. Tariffs

	ABAC RECOMMENDATION
	WHAT APEC HAS ALREADY DONE
	WHAT APEC PLANS TO DO

	Specify in IAPs the final average tariff levels targeted by 2010 to 2020.  

Be more specific on member economy plans to reach Bogor goals. 
	Seven economies so specified in their 1998 IAPs.
	


b. Non-Tariff Measures

	ABAC RECOMMENDATION
	WHAT APEC HAS ALREADY DONE
	WHAT APEC PLANS TO DO

	Publish an APEC NTM inventory, including investment and services. 

Include more details on removing NTMs, covering also services and investment.
	The Market Access Group (MAG) is compiling information on members’ NTMs. 
	Once the information on NTMs is collected, MAG will discuss how to disseminate it, including possible electronic publication. 

	Reduce or eliminate NTMs beyond WTO commitments. 
	One economy specified plans beyond its WTO commitments in its 1998 IAP. 
	


c. Services

	ABAC RECOMMENDATION
	WHAT APEC HAS ALREADY DONE
	WHAT APEC PLANS TO DO

	Identify priority service sectors for early liberalization, in addition to financial services.  

Provide five-year specific plan to reduce barriers and more broadly based medium-and long-term plans for services 
Develop principles and guidelines on liberalization of trade and investment in services.
	
	


d. Investment

	ABAC RECOMMENDATION
	WHAT APEC HAS ALREADY DONE
	WHAT APEC PLANS TO DO

	Implement the 1994 Non-Binding Investment Principles. 
	Based on the non-exhaustive "master menu" of investment-liberalizing and business-facilitating measures, members have voluntarily selected a number of options to make progress toward creating a free and open investment regime. (The menu of options is available on the APEC website.) 
	The Investment Experts Group will:
Continue to conduct symposia and update the Investment Guidebook;  

Use the APEC FDI Mart to brief business people on economies’ investment policies;  

Hold a dialogue in August 1999 on business facilitation and the role of investment incentives;  

	Include commitments and targets for removing impediments to the development of domestic and regional capital markets
	13 economies include such commitments in their 1998 IAPs.
	Encourage economies to report their progress in implementing the menu of options in their IAPs;  

Seek ABAC and other business assessments of the menu approach and the implications of implementing it. 


e. Small and Medium Enterprises

	ABAC RECOMMENDATION
	WHAT APEC HAS ALREADY DONE
	WHAT APEC PLANS TO DO

	Show in IAPs how commitments made can contribute to the recovery of SMEs, including action taken on previous ABAC recommendations on SMEs.
	Two economies made SME-related commitments in their 1998 IAPs.
	


