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Advancing the Agenda for Asia-Pacific Financial
Development and Integration
Expanding the Role of Long-Term Institutions
APFF Work on Insurance and
Retirement Income with focus on

Regulatory and Accounting Issues
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Retirement Income and/Longevity Solutions

B Responding to the needs of aging, while promoting
capital market and infrastructure development

How can society catch up with drastic change
in demographics?
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Regulatory and Accounting Issues

Regulatory issues
B Bank-centric regulations
O Insurers play an important role as long-term investors and in the
social security system
B Short-term oriented economic regime
O Economic-based regime should have a long-term vision
O Otherwise, unintended consequence may occur on long-term
products/investments
B “One-size-fits-all” models
O Different business models by economies
Accounting issues
B \olatility in the balance sheet and P/L
O Assets-liabilities interaction

B Other issues for traditional long-duration contracts
(i.e. complexity, consistency, transition, presentation)
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ial Forum (APFF)
ance and Retirement Income

APEC Finance Ministers officially
endorsed the APFF interim report,
Beijing, October 22,2014

Mack participated in the ASEAN
Recent Posts - Asia Insurance Summit in Singapore,
Tachie October 1,2014

For more details on the APFF, visit mackglobe.com
or email Makoto Okubo (m-okubo@nipponlifeglobal.com)
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