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APEC Workshop on Disaster Risk Financing & Insurance 
“Strengthening Public Policy for an Integrated and Resilient Asia-Pacific Region” 

Contents 

When 13-14 February, 2016 

Where Lima, Peru 

Attendees Deputy-level finance ministry officials 

International institutions (The World Bank, OECD, ABAC/APFF) 

Program Day-1: Improving catastrophic risk data gathering 
+ APEC Working Group on Regional Disaster Risk Financing Solutions 

Day-2: Developing domestic catastrophic risk pooling 

Takeaways  Studied living examples of domestic disaster risk pooling (the 

Philippines, the U.S., Japan, Indonesia, New Zealand and Chile) 

 Peru shared its ongoing efforts in establishing a domestic earthquake 

insurance pool 

 In order to consider the viability of implementing regional-level pooling 

mechanism, stock-taking on availability of risk exposure data is 

necessary 

 There is a strong demand for the involvement of international 

organizations and private sector practitioners, including APFF, to 

advance the implementation of DRFI 
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Cebu Action Plan                                                                                        

“3B. Disaster Risk Financing and Insurance”                                  

Deliverables and Timeline 

 Establish and promote private 

disaster insurance schemes   

 Deepen insurance penetration 

within their economies and 

develop regional risk sharing 

measures 

 Develop a roadmap and 

network of experts through the 

support of APFF for expanding 

the coverage of micro-insurance 

and disaster risk finance in 

member economies   

Short Term                            

1 year 

Medium Term                            

2-4 years 

Long Term                            

5-10 years 
Deliverables 

Delivery Timeline 

Unchanged from Nov. 2015 
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Cebu Action Plan                                                                                        

“Proposed studies in support of the Cebu Action Plan” 

Disaster Risk Financing and Insurance 

APEC economies to study the possibility of constructing disaster risk 

data base 

ADB and OECD to jointly conduct a stock take and prepare a report on 

‘Managing financial risks of disasters as contingent liabilities in public 

finance frameworks’ 

OECD to conduct a study of risk mitigation instruments available in the 

APEC region and develop a set of policy recommendations to improve 

their availability 

Unchanged from Nov. 2015 
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DRFI-SS Workplan for 2016 -Item by item per CAP deliverables  

CAP Deliverable 1: Establish and promote private disaster insurance 

schemes 

4th Quarter 3rd Quarter 2nd Quarter 1st Quarter 

 Contribution to 

APEC DRFI 

Workshop in Lima, 

Peru (13-14 

February)  

 DRFI-SS Meeting 

(June-end, 

tentative) 

 Possible 

contribution to 

OECD DRFI 

Seminar in Tokyo 

(24 June ) 

 Review 2016 

activities & 

planning for 2017 

Corresponding DRFI-SS Activities in 2016 
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DRFI-SS Workplan for 2016 -Item by item per CAP deliverables  

CAP Deliverable 2: Deepen insurance penetration within their economies 

and develop regional risk sharing measures 

4th Quarter 3rd Quarter 2nd Quarter 1st Quarter 

 Contribution to 

APEC DRFI 

Workshop (Lima, 

13-14 February)  

 DRFI-SS Meeting 

(June-end, 

tentative) 

 Review 2016 

activities & 

planning for 2017 

 Joined APEC WG 

on Regional DRFS 

(Lima,                 

13 February)  

 Drafting templates for 

stock-taking on each 

member economy’s 

availability of 

exposure data 

 Conduct stock-taking 

 Compile the results 

to consider how to 

establish APEC 

disaster risk 

database 

Corresponding DRFI-SS Activities in 2016 

 Completing  

templates and 

initiate stock-

taking 
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DRFI-SS Workplan for 2016 -Item by item per CAP deliverables  

CAP Deliverable 3: Develop a roadmap and network of experts 

Corresponding DRFI-SS Activities in 2016 

4th Quarter 3rd Quarter 2nd Quarter 1st Quarter 

 Secured support 

from OECD, the 

World Bank, Citi, 

Munich Re, Swiss Re, 

The Geneva 

Association, and 

Tokio Marine 

 Dialogue with 

interested parties in 

PNG (if feasible, 25-

28 April) 

 DRFI-SS Meeting 

(June-end, tentative) 

 Report to APFF by 

June-end 

 Dialogue with 

interested parties in 

Peru (if feasible, 

around 15 October) 

 Review 2016 

activities & planning 

for 2017 

 Dialogue with 

interested parties 

in China (if feasible, 

1-4 August) 

 


