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APFF Financial Market Infrastructure (FMI) 

Scope: The workstream seeks to address the significant obstacles to cross-border 
investment flows related to FMI – to raise the economies of scale for global investors 
and participants, enhance the liquidity and connectivity between markets while 
reducing operational and systemic risks. The workstream covers: 

 
1. Securities (equities) 

a. Promote impact analysis and awareness of faster settlement cycles. 
b. More streamlined KYC/AML compliance process across the region. 

 
2. Fund Services 

a. Increase the level of automation and standardisation in fund servicing. 
b. Promote greater ease of access to funds by investors. 

 

3. Fintech 
a. Cybersecurity standards at the FMI level. 
b. ePayments as emergent FMIs. 
c. KYC/AML requirements related to Fintechs as potential new FMIs. 
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Spotlight on FMI Fund Services – supports investors’ 
funds investment activities 

Transfer Agent  Facilitates investors’ investments 

 [handles cash flow, regulations like KYC/AML/CRS/FATCA] 

Middle Office Ensures investment accuracy and 

information 

Fund Accountant  Report the investments’ value 

[valuation and accounting focus] 

Custodian Safe-keep invested assets 

 [maintain efficient and effective linkages with FMIs]   

FMI Fund Services roles after the investment 

The investment 

Investor invests into funds (domestic, passport funds) 
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Low automation and standardisation rate, with 
higher costs in the industry than necessary 

1. Automation Rate (Transfer Agency) 2. ISO Standardisation Rate 3. Cost Savings (Transfer Agency, EMEA) 

30%  

saved 

Source: Commission de Surveillance du Secteur Financier(CSSF), Clearstream analysis report, KPMG SCG Analysis 

Joint EFAMA SwIFT Standardisation Survey, 2010 
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The Way Forward 

1. APFF proposes to convene a regional symposium in 2017 on the 

development of a regional roadmap to improve the regional FMI. 

 
a. Identify current and future potential challenges in the region 

b. Select harmonisation and convergence of KYC/AML, market access and 

repatriation practices to improve economies of scale 

c. Plan next steps with stakeholders 

 

2. The proposed 2017 symposium to cover the agenda items of Fund 

Services and FMI Fintech 
 

a. FMI level Cybersecurity, ePayments, Fintech KYC/AML 

b. Fund services standardisation and automation; industry funds supermarket 

 

3. “Mini” workshops in 2017 to deep dive into specific FMI issues or areas 
 

a. For example, on the results and learning of the APEC E-Payment Readiness 

Index, how fintech innovation can offer new ways to conduct KYC, addressing 

KYC/AML challenges and solutions, etc.  
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Disclaimer 

This document is intended for discussion purposes only. It does not create any legally binding obligations on the part of Deutsche Bank 

AG and/or its affiliates (“DB”).  Without limitation, this document does not constitute a DB’s view, an offer, an invitation to offer or a 

recommendation to enter into any transaction. DB is not acting as your financial advisor or in any other fiduciary capacity with respect to this 

document.  The transaction(s) or product(s) mentioned herein may not be appropriate for all users and before entering into any transaction 

you should take steps to ensure that you fully understand the transaction and have made an independent assessment of the appropriateness 

of the transaction in the light of your own objectives and circumstances, including the possible risks and benefits of entering into such 

transaction. You should also consider seeking advice from your own advisers in making this assessment.  If you decide to enter into a 

transaction with DB, you do so in reliance on your own judgment.  The information contained in this document is based on material we believe 

to be reliable; however, we do not represent that it is accurate, current, complete, or error free. Any opinions expressed herein may differ from 

the opinions expressed by other DB departments.  DB may engage in transactions in a manner inconsistent with the views discussed herein.  

DB trades or may trade as principal in the instruments (or related derivatives) discussed herein. The distribution of this document and 

availability of these products and services in certain jurisdictions may be restricted by law. You may not distribute this document, in whole or 

in part, without our express written permission.  DB SPECIFICALLY DISCLAIMS ALL LIABILITY FOR ANY DIRECT INDIRECT, 

CONSEQUENTIAL OR OTHER LOSSES OR DAMAGES INCLUDING LOSS OF PROFITS INCURRED BY YOU OR ANY THIRD PARTY 

THAT MAY ARISE FROM ANY RELIANCE ON THIS DOCUMENT FOR THE RELIABILTY, ACCURACY, COMPLETENESS OR 

TIMELINESS THEREFORE. Deutsche Bank AG, including its subsidiaries and affiliates, does not provide legal, tax or accounting advice. The 

recipient of this communication should seek advice from an independent tax advisor regarding any tax matters addressed herein based on its 

particular circumstances.  DB is authorized under German Banking Law (competent authority:  BaFin – Federal Financial Supervising 

Authority) and regulated by the Financial Services Authority for the conduct of UK business. 

Copyright © 2016 Deutsche Bank AG. All rights reserved. 


