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Presenter
Presentation Notes
Thank Mr. Co-Chair. Good afternoon ABAC Memers, Staffers and Invited Guests.As introduced, I am a Sherpa of Financial Market Infrastructure work stream in Asia Pacific Financial Forum. We are honored to report the progress of FMI Roadmap initiative and thankful for ABAC Japan to host the meeting.We have 5 minutes, hence we will present them as concise as possible to leave enough time for discussion and feedback.
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•Financing MSMEs 
•Financial inclusion 

/ literacy 
•Facilitating 

remittances 
•Financial services 

liberalization 
•Capital accounts 
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•Fiscal reforms 
•Open Data 

Initiative 
•Exchange of 

financial account 
information 

•Base erosion profit 
shifting 

•Tax and crime 
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•Macroeconomic 
policy 

•Disaster risk 
financing and 
insurance 

•Capital market 
development 
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•Knowledge portal 
•Standardization of 

terms and 
practices 

•Maximizing PPPs 
in infrastructure 
investment 

•Long-term 
investors 

•Urban 
development 

•Regional 
connectivity 
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Presenter
Presentation Notes
In 2015, the APEC Finance Ministers sought to give impetus by calling for a roadmap to improve the regional financial infrastructure and assist APEC economies develop their capital markets. This is positioned in Pillar 3 of Cebu Action Plan: Enhancing Financial Resiliency. In particular 3C: Capital Market Development. Hence, we drafted the roadmap and presented last month to Finance and Central bank Deputies as it is recommended to ask senior finance officials to finalize the FMI roadmap for consideration by October Finance Ministers Meeting.
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Capital Market Development 

Priorities Initiatives 

Capital 
Markets 

Develop Deep 
and liquid 
markets 

Promote 
portfolio 
investments 

Mitigate 
risk and 
reduce 
costs 

Capacity Building for 
Repo / Derivatives 

Supporting Asia 
Region Fund Passport 

Development of APEC 
FMI Roadmap 

Financial 
Market 
Infrastructure 

Priorities in 2017 (Capital Market Development) 

Presenter
Presentation Notes
What is the Financial Market Infrastructure? Let me explain to this question first.The financial markets are becoming better connected with technology and there are many types of infrastructures that provide services to maintain the connectivity and stability. We can collectively call these financial market infrastructures including various types of financial intermediaries and service providers. In particular, regulators saw payment, clearing and settlement infrastructures as nodes that accumulate various types of risks and have started to regulate them as FMIs. 
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1. The Roles of Financial Market Infrastructures in the Region 

2-2. Non-Resident Accounts, Tax, Investor Identification and Transparency 

2-3. Increasing Market Efficiency: Issues Specific to Repo/Lending 

2-4. Increasing Market Efficiency: Issues Specific to Derivatives 

2-5. Fund Services 

2. APEC Roadmap of core elements of Financial Market Infrastructures 

3. APEC Roadmap of Data Management and Technology 

2-1. Securities Markets: 
        Post-Trade Ecosystem 

3-2. Disruptive Technologies / new FMI-like entities 3-1. FMI Fintech 

All trademarks, trade names, service marks, and logos referenced herein belong to their respective companies. 

Presenter
Presentation Notes
As we found it is necessary to conduct comprehensive discussion in order to draft the Roadmap, we designed the robust structure shown here. The Section 1 is an overview of entire scope, to cover the roles of FMIs in the region. The Section 2 is covering core elements of FMIs, namely by process and instruments of financial markets.The Section 3 is providing the status and issues from Data management and technology.As you can see, each sub-section has very specialized issues. Hence, we obtained support from more than 100 experts from both public and private, and asked select experts to take the leadership role to establish the base discussion in each section.
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More than 60 representatives 
from public and private 
institutions discussed robust 
range of topics in a whole day 
symposium on 25th April. 

All trademarks, trade names, service marks, and logos referenced herein belong to their respective companies. 

Presenter
Presentation Notes
As we needed comprehensive discussion, we organized a Symposium in Seoul Korea to gather most of the key experts of all sections in one place. Despite the political tensions in the Korean Peninsula in April last year, over sixty participants representing regulators, central banks, multilateral institutions, exchanges, securities depositories, industry experts, start-ups and academia from APEC Economies both sides of the Pacific have joined the event. Even some panelists have joined during their business trip to other locations.(, including Kyrgyzstan).
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Period Activities 

April 2017 Symposium in Seoul 

July 2017 Joint session with ABMF in Manila 

July 2017 ABAC 3 (Toronto) - presented 

August 2017 Sent together with the ABAC Report to 
Finance Ministers to the AFMM Chair 

March 2018 Finance and Central Bank Deputies 
meeting – presented for study and 
feedback 

April 2018 The revised version has been sent to APEC 
Secretariat to circulate to FMP with request 
for any further feedback by June 1st. 

June 2018 The final version with any adjustments 
based on feedback for SFOM will be sent to 
APEC Secretariat to circulate to FMP 

October 
2018 

Finance Ministers Meeting 

Presenter
Presentation Notes
In addition, in order to obtain more feedback from policy makers, regulators and securities depositories, in last July, we cooperated with ABMF to hold a joint session at ADB headquarters in Manila. Participants include from Brunei, China, Hong Kong, Indonesia, Japan, Korea, Malaysia, Philippines, Thailand, and United States to name a few. Then, we have presented the draft Roadmap, as an appendix to “APFF 2017 Progress Report to the APEC Finance Ministers”, which was supported to submit to APEC Finance Ministers Meeting process.That’s how we came to present the report to APEC Finance and Central Bank Deputies meeting in Port Moresby, Papua New Guinea last month for study and feedback.In July, the final version with any adjustments based on the feedback for SFOM, will be circulated to FMP.
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THANK YOU 
APEC Business Advisory Council 

Presenter
Presentation Notes
Thank you.
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