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Bond Market Legal Infrastructure

BACKGROU

e Regional Technical Assista

» Cross-border Insolvency

» Informal Workouts
« April 2005 Presentation

e January 2006 Presentation

» Informal Workouts as "ADREESsIENES
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Bond Market LegaiNnfrastructure

Infrastructure "Defild
ABA Position FZisEls

e Fast Track Formal Workout RegjlifiE

« Creditors' Voluntary Liquidation isigavisiiigieligy
Administration

« Regional Centre for Arbitration
e Cross-border Cooperation
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Bond Market Legal Infrastructure

Infrastructure "DeflEREESS
ABA Position PgisEls
Institutional Caseisis

* Improve efficiency and transparenAsiRssiiigs
e Increase judicial awareness of coniEIEIREEIES
e Enhance regulatory system

e Support development of insolvencygsigsiEEisisEli)
association
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Bond Market LegaiNnfrastructure

Membership — underwriters of bond pEsEE

Finance ministers to encourage develsisiifEigiseil
participation

Activities to include

»  Master Agreement for Regional BejiRESHES
>  Promotion of economic infrastruciiiENgisiges
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Bond Market LegaiNnfrastructure

Private/Public Sector InitiaiNEERORIGIIBIE
Regional Bond IS

ASIA Master Agreement foigisEIiiSIEINSOIgS
* Cross-Guarantees

e Security Arrangements
e Dispute Resolution ProcedUjEsiEwAigsiieiilsly
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Bond Market Legal Infrastructure

Private/Public Sector Initiatives {sEgsifSIER=EWIEIEN
Bond Markeis

Regional Centres of Afgsliighiilsig

e More acceptable "ADR technique" Injg
e Less infrastructure than courts
e (Can be undertaken by private sectoi
e (Can involve "commercially astute” agsjiigisigs

e Cross-border recognition: ConventiciyRsiiRiERzEEsealii6)g
and Enforcement of Foreign Arbitral gAAYWYZIgsE
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Bond Market LegaiNnfrastructure

Private/Public Sector Initiatives {sEgsifSIER=EWIEIEN

e Support from Finance Ministers

e Support from ASIA

e Support from INSOL International
e Enhanced technical capacity to resolVERESHESRIbiisk

»  Where default is possible but an [gisIssEIRVsIs e INiNTEY AL
available; and

» On default
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Bond Market LegaiNnfrastructure

Private/Public SectorgiigiiEMVES
Promote Regional BisigBy/Eig
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